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This report was commissioned by the Colombian Ministry of ICT through an engagement with 
the World Bank to support and energize the country’s public digital innovation environment. It is 
based on research conducted in coordination with (1) the Government of Colombia’s Vice Ministry 
of IT, led by Vice Minister María Isabel Mejía, and in particular with the Gobierno en Línea team, 
(2) Apps.co, and (3) staff at the World Bank, including Hallie Applebaum, Henry Forero, Elena Gas-
ol Ramos, Eva Clemente Miranda, Fabio Andres Montoya, Arturo Muente Kunigami, Victor Mulas, 
Monica Peñuela, and Rocio Sanchez Vigueras. The report was created by Matt Lerner and Rhett 
Morris of Endeavor Insight in January of 2016.

The project utilized a mixed methodology that combines direct surveys and interviews with 
entrepreneurship data drawn from external sources such as AngelList and CrunchBase. The survey 
sample is self-selected: all survey responses come from those who chose to provide informa-
tion. As such, conclusions cannot be drawn from this data in the same fashion as might be done 
with a random sample. A detailed explanation of the research process can be found at the end of 
this document. 

Thank you to the Government of Colombia’s Gobierno en Línea, Apps.co, and the Vice Minis-
try of IT teams led by Vice Minister María Isabel Mejía for their support and cooperation during 
the research.

This project was conducted in association with the Global Entrepreneurship Research Network (GERN).

ABOUT THIS REPORT
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Entrepreneurship is an important driver of eco-
nomic growth and social  development. High-
growth entrepreneurial companies are critical 
sources of innovation and employment. How-
ever, successful entrepreneurs do not arise in 
isolation. A supportive ecosystem that pro-
vides entrepreneurs with access to capital, tal-
ent, customers and other resources needed to 
grow their businesses is critical. 

This report will investigate the ecosystem in 
Colombia that has arisen around the Informa-
tion and Communications Technology (ICT) 
sector. Since 2010, this sector has become a 
topic of international conversation. Articles in 
the Wall Street Journal, TechCrunch, the Bos-
ton Globe and other publications have high-
lighted numerous examples of local Informa-
tion and Communications Technology (ICT) 
firms. These companies leverage the Internet 
and other information technologies as a core 
part of their businesses; they include software 
companies, producers of novel digital hard-
ware, and web-enabled innovations of conven-
tional businesses.

Using a list of companies collected by Colom-
bia’s Information and Communications Tech-
nology (ICT) Ministry, Endeavor Insight was able 
to estimate the number of people employed by 
ICT firms in Colombia at 20,000; in reality, this 
figure could be much higher.* This is especially 
notable since data from Colombia’s Ministry of 
IT (MINTIC) suggest that jobs in the ICT sec-
tor pay significantly more than the average na-
tional wage of US$692 per month (PPP).1 These 
20,000 technology jobs do not include tech 
workers employed at non-ICT firms across the 
country, who also play vital roles in the national 
labor force.2

Data3 shows that technology companies are 
concentrated in Colombia’s largest metropol-
itan areas. As Figure 1 illustrates, most of the 
country’s tech firms can be found in two cities: 
Bogotá and Medellín. In fact, over 80 percent 
of the nation’s tech businesses can be found in 
the top four most prominent local tech hubs, 
even though these four cities—Bogotá, Me-
dellín, Barranquilla, and Cali—represent only a 
quarter of Colombia’s total population. 

Figure 1: Distribution of Technology Businesses across Colombia

Introduction: The Tech Industry in Colombia

62%
7%

14%

3% Over 80% of Colombia’s 
tech companies are located 
in four cities.

* The research team based employment estimations on conservative interpretations of the MINTIC data, which was organized in categories such 
as “11-50 employees” and “51-200 employees.” In these cases, the absolute low end of the range for each company (in this example, 11 and 51) 
was summed.
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The growth of Colombia’s tech sector can be seen in entrepreneurs like Alex Torreneg-
ra, who leads the Bogotá-based Torrenegra Labs with his wife, Tania Zapata, and colleague, 
Leonardo Suárez Ruiz. Torrenegra Labs has created and grown more than 15 technology business-
es, including several, such as Rentalo and wehostels, that have been acquired by larger firms.4

The impact of Torrenegra Labs is not limited to the number of companies it has launched. Through 
the relationships and activities of its founders, Torrenegra Labs has spawned an extensive network 
of other tech companies. In order to assess the full impact of founders like Alex Torrenegra, and to 
get a fuller picture of the kind of relationships that are driving the growth of Colombia’s tech eco-
system, Endeavor Insight and the World Bank interviewed and surveyed nearly 1,200 Colombian 
tech founders and asked them a set of core questions:

• Who inspired you to become an entrepreneur?

• Who invested in your company? What companies did you invest in?

• Who was your mentor during the growth and development of your company? What other 
entrepreneurs have you mentored?

• Have you founded other Colombian tech companies? Who were your cofounders?

• Which of your former employees have gone on to found Colombia-based tech companies?

In addition, researchers collected data on the educational backgrounds of entrepreneurs in Co-
lombia’s tech sector, their participation in entrepreneurship and industry support programs, such 
as accelerators and hackathons, and their perceptions of public efforts to stimulate the national 
technology sector. This data was combined with additional data from sources such as CrunchBase 
and Mattermark and the aggregated dataset was compared with benchmarks from similar studies 
around the world conducted by institutions affiliated with the GERN initiative.

The results in this survey are based on data from those who responded to outreach efforts. The 
sample cannot conclusively be determined to be representative, and it would be misleading to 
draw conclusions from this group as if it were the whole ecosystem. For more information, please 
see the Methodology section.

These data was used to assess the broader impact of local companies. As Figure 2 illustrates, over 
50 Colombian tech companies are connected to Torrenegra Labs: former employees have start-
ed new firms, as the founders of Torrenegra Labs have acted as mentors and investors, and local 
young people have been inspired by the partners’ success.

Analysis: Looking at the Colombian Tech Ecosystem
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Figure 2: The Network Impact of the Founders of Torrenegra Labs

Alex Torrenegra:

• Co-founder of BogoTech & BogoDev

• Tech advisor at Enseña por Colombia

• Mentor at The Founder Institute

• Mentor at Coderise
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Legend:

Size of circle reflects the influence 
of the entrepreneurs at each 
company based on their number 
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Analysis: Constructing a National Tech 
Entrepreneurship Network

The example of Torrenegra Labs is not an iso-
lated one. Many other technology firms in 
Colombia show evidence of these same con-
nection types: their founders are mentoring, 
investing in, and inspiring the next generation 
of entrepreneurs.  

Figure 3 on the following page shows the net-
work map of connections across the Colom-
bian tech companies that participated in this 
survey. The network, as determined by the re-
lationships between companies that respond-
ed to the survey, is illustrated by examining the 
following four snapshots in time:

• 1998: Only 47 companies can be seen in the 
network from this period with just 9 con-
nections among them;

• 2007: 149 ICT companies are founded lead-
ing up to this year. More than 63 connec-
tions exist among these firms and nearly ev-
ery type of connection is included;

• 2012: In five short years, the number of firms 
in this network grows substantially to reach 
322 and all five connection types can be 
seen among them;

• 2015: The number of firms in the network 
reaches 678. There are 628 connections 
among these companies including 21 per-
cent mentorship relationships, 44 percent 
serial entrepreneurship, 21 percent former 

employees creating new firms, 8 percent in-
spiration, and 4 percent angel investment.

On the map in Figure 3, a company’s influence5 
is represented by the size of its bubble. Compa-
nies that have inspired, mentored or invested in 
more entrepreneurs are represented with larg-
er blue bubbles that indicate their “centrality” to 
this network. These influential entrepreneurs 
can be seen at firms such as Torrenegra Labs, 
Fluid Signal and Intergrupo. Their connection 
to other entrepreneurs can be seen in the mul-
ticolored arrows that represent the interactions 
studied in this project.

During the five years from 2010 to 2014 (in-
clusive), the number of companies connecting 
into this network has grown by 15 percent an-
nually, on average. Data from 2015 indicate that 
the rate of growth in 2015 is likely to exceed this 
average.6

During the time frame in which the Colombi-
an tech network grew at 15 percent, the job 
creation of the companies in this network was 
increasing at an even faster rate. From 2010 
through 2014, these companies increased their 
total employment by over 20 percent annually, 
on average.7
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Figure 3: Network Maps of Colombia’s Tech Sector

Stages of the nework:

1997 2006 2012 2015

MENTORSHIP

INSPIRATION

INVESTMENT

FORMER EMPLOYEE

SERIAL ENTREPRENERUSHIP

Legend:

Size of circle reflects the influence 
of the entrepreneurs at each 
company based on their number 
of outgoing connections.

Colombia Tech Sector
Network Map

110K

KUEPA

QFUTURO

1DOC3

1DOC3.COM

2SECURE
S.A.S.

2SECURE

A
T
S
DE
COLOMBIA
S.A.SWIDETECH

A2MEDIALAB

CIBERIX
DESIGN
FACTORY

ACSENDO

BEITECH

ACTUALICESE

COLCIRCUITOS
S.A.S.

ADA

P&A
SOLUCIONES
INTEGRADAS
SAS

ALCUADRADO
S.A.

BOSQUE
TECNOLOGICO

BOSQUE
TECNOLOGICO
S.A.S.

CEIBA
SOFTWARE

IOSOFT
SAS

ALDEAMO

AXESNET
S.A.

ALEGRA

EVERSOCIAL

ALESTRA

CIUDAD
TRAVEL

MOTUM

ALLIX
S.A.S

ALISAS

ALTOTRAFICO

SENOR
K

AMATIZ
GROUP

MATHISON

AOXLAB
S.A.S.

BIOESTIBAS
S.A.S.

APLETT

APLETT
S.A.S

APPGENTE
SAS

CONNECTMYDOG

APPSSISTANCE

APPS
APLICATION

JURISTAPP

TAPPTUS
S.A.S.

APREMY

SUPERPROFE

ARCOSOFT

APLICACIONES
INDUSTRIALES
ARQOS
SAS

AREAMOVIL

NEUROMIND

SIXTI
GROUP
S.A.S

VINTARE
SAS

ARKIX
S.A.

KIURA
ACCESORIOS

ARUKAY

ARUNOVO

EDUFOLIUM

ARYSTA
S.A.S.

ACADEMIA
PIXEL CYMETRIA

GROUP

ASDATI
S.A.S.

UNNOTES

ASESOFTWARE

DB
SYSTEM

ASP
SOLUTIONS

ZONE
OF
MASTERING
ORACLE
SOLUTIONS
S.A.S.
SIGLA
ZOMOS

AULAS
AMIGAS

BLUE
DESIGN
COLOMBIA

AUREOCOM

SOLUTECIA
S.A.S.

AUREOCOM
SAS

AUTOPASOS.COM

AUTOPAGOS

AVANET

AXESNET

FUTBOLRED.COM

MANIMATOR

SHAREIT

B2C
GLOBAL
E.U.

NATURCITY

BACKSTARTUP

LASPARTES.COM

BANKITY

SOLUCIONES
M�VILES
SIMPLES

TAXI
Q

BASEWARE
LIMITADA

SOFTBASE

BEST
PRACTICE
INTERNET
MARKETING

LINQUEATE
SAS

BFTRUST

BP
DOCUMENT

BIONUBE

TIMBA

BIZ
VIRTUAL

OUTSOURCING
DESARROLLOS
EN
INFORMATICA

SERTIMOBIL

BODAPLANES.COM

SEGUROFACIL.COM

BUNNY
INC

PLAYERKING

C
&
M
COMUNICACIONES
Y
MEDIOS
S
A
S

BOUTIQUE
DEL
CELULAR

C.I
INGENIERIA
DE
DATOS

INGENIERIA
DE
DATOS

C2
GAME
STUDIO

JUANREGALA.COM

MEDELLIN
SMART
SERVICES

NUESTRA
URBE
S.A.S

SIEMBRAVIVA

TECHWAY
SOLUTIONS
SAS

TOOL
BE

CADENA

BASICA

IATECH
S.A.S

WOM

CASA
CREATIVA
DE
LA
ROCA

NEURONAS

CATEDRA
SAS

LEVEL
4
STUDIOS
SAS

CEGEDIM
COLOMBIA
LIMITADA

DATALYTICS
COLOMBIA

CENTER
GROUP
S.A.S.

CITY
TAXI

WWW.EAGLE-HIGH-ENGINEERING.COM

CIUDADANOS
VIGILANDO

MIROLO
SAS

CIUDADDEMASCOTAS.COM

ECOMLA

MART�NEZ
NAVAS
SAS

UNIFORMES
AMERICANOS
S.A.S

CIVEMAX
SAS

WITGO
SAS

CLICKDELIVERY

ECOCICLUS

PIDEFARMA

CLICKPALM
COLOMBIA

CLICKIDEA.COM

EASYNET

RIVER
SOFTWARE
TECHNOLOGIES
SAS
O
RIVER
ST

SYNERGY
TECHNOLOGY
AND
PROCESS
CONSULTING

COFFEEGRID

ENGAGER

GENIUSLY

NUAGE

COGNOS
S.A.S

TSC
TECNOLOGIA

COGNOX
S.A.S.

ASESORES
EN
COMPANIA

MITURNO

SEGUIRTE
S.A.S

TECREA
S.A.STELEMETRIK

COLOMBIA
TO
GO
S.A

CITYPOINTS

COCINA
33
SAS

GRUPO
I33
SAS

COLSITE

PRIA
SAS

SURICATA
LABS
-
PRIA
SAS

COMMUNITYLAB

COMMUNITYLAB
S.A.S.

LATIN
BUSINESS
LIMITADA

SOLUBIONES
BPO

STARTTODOIT

TRAMASOFT
SOLUCIONES
TIC

VIANEC
SAS

VIANET

COMPRANDOFACIL

SMG
MEDELLIN

COMPUREDES

SOTECHCO

TENEBIT

COMPUTEC

ADMIDATA
S
A
S

PATMOS
ASESORIA
Y
CONSULTORIA
EMPRESARIAL
S.A.S.

TI360

CONSULSOFT

AGILCON
SAS

CONTACTO
SMS

CELMEDIA
MKT
S.A.

CORETALK
COLOMBIA
LTDA

CONTREEBUTE

AVENDIRE

CONVERTI
MEDIA

DUETY

SURGICALL

TAPPSI

TPAGA.CO

CORETEC

SEM
SOLUCIONES
EMPRESARIALES

TOP
FACTORING

CUPONATIC
LATAM
SA

CUPONATIC
COLOMBIA

HOSTTONIGHT

DATA
CONSULTING

DATA
MART
CONSULTORIA

DTA
CONSULTING

DATACRM
SOLUCIONES

ALLFREED
SAS

DERSIS

HEIPPI

TORRENEGRA
LABS

DESTINO
SEGURO

SIMPLEXITY
SAS

DEVINT

CAUTOH
DIGITAL
PARTNERS
GROUP

E-VOLUTION
S.A.S

DIGITALNOVA

DERED

DIVER
WEB

DNA
MUSIC

QUE
CABEZAZO

DUCON

EPICENTRO
COWORKING
SPACE

E
SALUD

LIVE
IT

E-MANAGER
S.A.S

UNDERTRAIL.COM

LABONOTECA

PDAADVANCED

SYSGOLD

EFECTO
ESTUDIOS

12
HIT
COMBO!
�

GLITCHY
PIXEL

MURULU

ON3D
STUDIOS

EGOCITY

INNOVA
BRANDS

ELECTRONICS
TO
GO
SAS

MIMECOM

SUPPLY
ID
SOLUTIONS

ENTER.CO

C�VICO

GIFT
CODE

ENTERDEV
SAS

SCONSULTING

TUCAN
STUDIO

ETHEREAL
GF
S.A.S

FESTA

ETHOS
SOLUCIONES
DE
SOFTWARE

CJT&T
INGENIERIA
DE
SOFTWARE

QUASAR
SOFTWARE

COLOR
INDIGO

ESTRATEGIA
MIC

EXPERT
INFORMATION

BITS
AMERICAS

IBIS
CREATIVA

FENIX
SOLUTIONS

EDUCATIC
GIFFU

SMAD
IT

FILTRO
DESIGN
GROUP

FLUID
SIGNAL

D
Y
D
DINAMICA
Y
DESARROLLO
SAS

EMPIRICUS

NUVA

S-SQUARE
S.A.

UBIDOTS

GARA
ENTERTAINMENT

INDIE
LEVEL
STUDIO

GENEBSYS

STRATECHSYS
SAS

GENESIS
DATA

MANTEL

MICROINFORMATICA
LTDA

VISION
INGENIERIA

GLOBAL
CONTROL
SYSTEMS
LIMITADA

HADESYS

GRUPO
BICHE

BON
APPETIT

PAGOMIO

H&S
SOLUTIONES

CITICA

UBIQUOM
S.A

HAG
INGENIERIA
SAS

INNGENIA
SAS

HARD
ELECTRONICS

BPM
BUSINESS
PROCESS
MANAGEMENT
LATINOAMERICA

HARDCOM
CO
S.A.S

ECOSPHAIRA

HEINSOHN

IRIUM
COLOMBIA

HIGH
DEVELOPER

HOTEL
SAN
PEDRO
DEL
FUERTE

CABLEADO
ESTRUCTURA
Y
ELEMENTOS
ACTIVOS
DE
RED

COMPROAGRO

CONTEC
4

IDEAS
Y
WEB
E
U

INGECOL

LATIN
SISTEMAS

MS
HOTELES

IAM
MAGIS
SAS

IDEAS
FRACTAL
S.A.S.

NEUROSOLUTIONS
SAS

IDEATECH

PESAJE
INTELIGENTE

IGNIOS
CORPORATION
S
A
S

CONVOCAR.NET

ILIMITADA
SA

ISMAG

SERVICIALES.COM
SAS

VISION
TECNOLOGICA
SAS

IMAGEN
VIRTUAL
WEB
LTDA

MOPPYZ

INET

SMARTSOFT
PLAY
SAS

INFOFINANCIERA.COM

ADS
MOVIL

IMPULSARME.COM

PINBUS

INFONAPSYS

CALIPSO
COMUNICACIONES

INFOFACTOR
SAS

INGENIO
COLOMBIANO
INGCO

KAWAK

MIRECO
GROUP
�

INGENNOVA
SAS

ACTDESIGN

VIRTUALSTEP

VUOALA
SAS

INNOVATI
S.A.S

CONSULTORIA
GP

INSITE
CONTACT
CENTER
SAS

IN-CONTACTO
SAS

INTERGRUPO

BEAM
EDUCATION
SOLUTIONS

CAUDAL
S.A.

GTEKSYS

INTERLAN

PERCEPTIO

SINAPSIS
INNOVATION
SAS

INTERMEDIA
LTDA

INTERSERVICIOS
SAS

PULPO
MEDIOS
INTERACTIVOS
S.A.S.

INVERSIONES
WEB

TN3
STUDIO

INVOTECSA
INNOVACIONES
TECNOLOGICAS

CRITICAL
SECURITY

IPSOFT
S.A.

PACIFIC
HEALTH
SOLUTIONS

GRUPO
3GV
S.A.S.

KASTELLA

KREASOFT

NORSOFT
S.A.S

KRONO
S.A.S

CIVICO
DIGITAL

KS
DE
COLOMBIA
LIMITADA

WPOSS

KUBO
S.A.S

DIGITAL
MINDS

ONCREATE

LAMBA

MOAIS
LTDA

NEUROSIS

SICNO
EU

ESKALAB

TINYSTEPS

HM
SISTEMAS

WANE
SISTEMAS
INTELIGENTES

LIBANO
COMERCIAL

MURILLO
TV

XFP

LIBERTARIOS

PROYECTO
PROMETEO

LIBERUM
DONUM
SAS

SWAT
INGENIERIA
S.A.S.

LINKSTARIA

LISIM
INTERNATIONAL

AMDESOFT
LIMITADA

LOUDERTECH

LOVEAMERICA
SAS

INTECHNOVA
SOLUTION
SAS

ULUK

LUPA
JURIDICA

UNIBASE
DE
LA
COSTA

LYNTIK
SAS

MYTIC
SAS

NULLINDUSTRIES

MAS
DITEC

GRUPO
SON

MASDITEC_
ALIATEC
SAS

NEW
GROUP
SAS

METRICSMED

YOSOYMEDICO

METRIK
SOLUTIONS
S.A.S.

GAME
FACTORY
S.A.S.

METRIK
SOLUTIONS

TIENDIFICATE

METROCUADRADO.COM

MOVIMENTTO
S.A.S.

MQA

-
RDS

CNI
CONSULTORIA
Y
NEGOCIOS
INTELIGENTES

NAVPAT

PATTMOS
SAS
-
NAVPAT

NCR

APPTIVITY
TECHNOLOGIES

NETUX

FUNDACION
TERRICOLA

DIFUMARKET

TEKUS
S.A.S.

TREEVOLT
SAS

NEXURA
INTERNACIONAL

IDEAPPS
S.A.S

NODRIZZA
NETWORK

VERDEATE.COM

WEBCREATIVA
S.A.S

NOTA
TRIBUTARIA

GODOY
Y
HOYOS
ABOGADOS

NSIT
SAS

IP
TONGXIN
SAS

GRUPO
TURBOBOY

NUMERICA

ULTIMATE
GAME
RANK
S.A.S.
SIGLA
UGR

ORACLE
COLOMBIA
LIMITADA

CLICK2DRESS
SAS

IDEAMOS
DIGITAL

PARAPYMES

PARAPYMES
S.A.

PASCAL CONSENSUS

SOFTWARE
MOBILE
SOLUTIONS
LTDA
-
SOMOS
LTDA

PENDULO
COMUNICACIONES

ANGLUS

DEJAVU
LAB.

MAMI
MAMAS
MAS
INVOLUCRADAS

PAYCO,
PAGA
Y
COBRA
ONLINE

TRADUCTORES
AL
INSTANTE

TRAMITEC

GENERAL
GROUP
S.A.S

GENERAL
GROUP
S.A.S
-
PESAJE
INTELIGENTE

PLATAFOR.MA

PODIUM
SOFT

PODIUM
CASA
DE
SOFTWARE

PRAGMA

PRAXIS
LTDA

PREMIZE

PRO
I+D

IOCARI

PROCESSONLINE

PROYSOLIN
LTDA

SAPPLI
S.A.S

PSL
SOFTWARE

VAADO
INFORMATION
TECHNOLOGIES
S.A.S

PUNTORED
(CONEXRED
S.A.)

CARGA
Y
GANA

CELLVOZ
S.A.

CM
SOFTLUTIONS

GEELBE

PRAKTIVA

WAT
SAS

QUATIO

QUEEN
SOFTWARE

SISTEMAS
INFORMATICOS
&
SOLUCIONES
INTEGRALES

QVAL
SAS

QPRO
SAS

RC
SOLUCIONES
INTEGRALES

OH
MY
FI!!!

RDS

MQA

AL
DERECHO

BLISOFT

CONOCIMIENTO
Y
SERVICIOS
DE
INGENIERIA
S.A.S

MM
PROGRAMACION
SAS

PUNTO
MAXTER
S.A.S

SOFINTE
S.A.S.

SAFYR
S.A.S.

SALOM
SEGUROS

ASESORIAS
COMERCIALES
INTEGRALES

RENACER
RECICLADORA

SOLUCIONES
A
FINES

SAT
GRUPO
EMPRESARIAL
S.A.S

TKAMBIAMOS
S.A.S

LE
HABLA
MARIA

SCOREMAT

SEAQ
SERVICIOS
CIA
LTDA

SEED
EM
S
A
S

ZOTE
LAC

SELTIKA
SEGURIDAD
INFORMATICA
&
TECNOLOGIA

ROLLUP
CONSULTING

ALSERTECH

SERVINTE

ESCAFANDRA

LINEA
COMUNICACIONES

SHOPINMALL

GEEKSIFY

SORPRENDELO

SIAC
CONSULTING
GROUP

GRIMORUM
CONSULTORIAS
Y
SOLUCIONES

MIKIT

SMART
OBJECTS

SIBER
NET

MENTAT
TECHNOLOGY

SIELCO
LTDA

COMSOLUCIONES
SAS

SYSTEMA
CHAOR
LTDA

SIGEL
TECHNOLOGIES

SYNEKUS
S.A.S

SILVERY
FROG

TAPP
CO

VEHEMENT
S.A.S

SAVIA
TIC

SINCOSOFT
SINCO
COMUNICACIONES

MISTICS
TECHNOLOGY

SISTEMAS
CONICOM

DATUM73

SISTEMAS
DE
INFORMACION
ESTRATEGICOS
DE
COLOMBIA
SIECOL
SAS

INTELIGENCIA
DIGITAL

INTELIGENCIA
DIGITAL,
SISTEMAS
DE
INFORMACION
ESTRATEGICOS
DE
COLOMBIA
SIECOL
SAS

SISTEMAS
EXPERTOS

BLAZING
SOFT

SKINA
TECHNOLOGIES
LIMITADA

APPSLAB

AZUAN
TECHNOLOGIES

SKINA
IT
SOLUTIONS

SLASHWARE
INTERACTIVE

SLASHWARE
SOFTWARE
SOLUTIONS

SM
DIGITAL

BODA
GROUP

SOCIEDAD
PANAMERICANA
DE
ELECTRONICA

SISTEMAS
SENTRY

SOFTMANAGEMENT
S.A.

ARES
SOLUCIONES
DE
SOFWARE
Y
TECNOLOGIA

SOFTTOOLS

JAVY
ROCKS
SAS

SOFTWARE
AVANZADO
LTDA.

SOLUCIONES
AVANZADAS
EN
TECNOLOGIA
INFORMATICA
Y
COMUNICACIONES

TAIO
SYSTEMS

SOFTWARE
Y
SOPORTE
LTDA.

SOFTWARE
Y
SERVICIOS
INFORMATICOS
LIMITADA

SOLLINET

HAGGEN
IT

PARQUE
SOFT
QUINDIO

SOLUCINES
TECNOLOGIAS
INDUSTRIALES

CENTRO
DE
DESARROLLO
DE
NUEVAS
TECNOLOGIAS

SOLUCIONES
APIS

ASEI
SAS

SOLUEVOLUTION
LTDA

PROYECTOS
IT
S.A.S.

DIU
ESPACIOS
INTELIGENTES

SONAUDIO

TES
AMERICA

SOPLO
DIGITAL

COMPAREDABORD.COM

SOFLO
DIGITAL

SOTHOS
BANKING
SOLUTIONS

CREARESOFT
SAS

SQL
DESIGNERS
LTDA

CASEWARE
INGENIERIA

SOLUSOFT
DE
COLOMBIA

STAUNCH
ROBOTS

LAS
CASAS

STP
NETWORKS
S.A.S
(EXISTAYA.COM)

STP
NETWORKS
S.A.S
(MEGAMAIL.CO)

SUNSET
SOFTWARE
HOUSE
SAS

METROSOFT
SA

SUPERLIKERS

VALLENATO.COM

SUPLEMEDICOS
SAS

SUSTAINABLE
AGRICULTURE
SOLUTIONS

SVA
SYSTEMS
LTDA

TECSIM
LTDA

SYDOMMA
LTDA.

CESTI
SAS

ANDROCIAL
S.A.S.

COLOMBIA
SOLUTIONS

DIDAVEL

GENIA
TECNOLOGIA

LYNKS
INGENIER�A
S.A.S

PRIMART

SERVIRED
NETWORKING

TRAZE

VELAIO

WMOYADS

WOMYADS

SYNTHESIS
IT
SA

FRIENDLY

SYSTEMICO
SOFTWARE
S.A.S

PARAPAPAPP

T&R
INGENIERIA
S
A
S

TEAM
SOLUTIONS
SAS

TECFINANZAS
SAS

BES

TECHCETERA

ARMANDOPLAN

QUIENTIENEMISDATOS,COM

TECHNOLOGIES
OF
COLOMBIA-TOC

TECNOLOGIAS
DEL
OCCIDENTE
COLOMBIANO

TECHNOSUPPORT
LTDA

AMATISTA
GROUP

TECNOTAXIA
LTDA.

FONTUMI

TCONVERSA

TEKINFO
CONSULTORES

SCAD
COLOMBIA
LTDA

WWW.MITIENDADEBARRIO.COM

THE
ONE
MARKETING
SAS

THE
ONE
COMPANY

APPSLIFE

THE
GAME
GANG
STUDIO

TOLIMA
WEB
TISAINER
EU

KROMA.CO
SAS

ARTE
&
ANIMACION

CREATIVIA

DEGUSTA

FUIMONOS

MICARGA

MTI
GLOBAL
TRADING
S.A.S.

PSMANAGER

SERVERQUO

SISTEMATIZAMOS
SAS

THRYAD
INTERACTIVE

VIVAREAL

VOICEBUNNY

TRADE
EXCHANGE
LTDA.

NETFOR
DIGITAL

TRAINING
MONTAGE

MACROGYM

IBACREA

TIC
MAKERS

TRIDIAM
STUDIOS
S.A.S.

CAMELLANDO
S.A.S

BOMBILLO
AMARILLO

IDLINK

UBIQUANDO

KONIGSBERG
SOLUCIONES
INTEGRALES
DE
PROYECTOS

UCONTROL

PAPPCORN

TREE
OF
LIFE
APP

VE
PIDIENDO

WEATHERAZE

UILINK

CANCHA
FIJA

COLOMBIAN
BUDDY

MAP
ACCESIBLE

DUE
IMAGEN
Y
VIDEO

AJJAR

URGIFT
IN

INNCUBATED

UX
INTERACTION

LABTOON

TEZIO

VALUE4CHAIN

VATIUM

TUTUA
NET

VENTREVISTA

IMAGINAMOS

RAPPI

VERDEATE

VIAJALA

OFF2
COLOMBIA

VIAJALA
(ESCAPAR
SAS)

VIAJALA.COM

ROCKET.COM.CO

VISAN
COLOMBIA
LTDA

VISANTECH
SAS

VITALBOX

TWELVE
NETWORK
CO

VIVE
SOCIAL
MEDIA

WANTUBI

COLBRIDGE
INTERNATIONAL

CO-DIGITAL.CO

WWW.CRECERWEB.COM

WEBMASTER
TI

GEOCENTRIX

SOLTEC

TANKE
CORP

TELEINCO
INGENIERIA

WIHEAL
LTDA

INFINITOSOFTWARE

WINSOFTWARE

WIRELESS
&
MOBILE

WM
WIRELESS
&
MOBILE

WOMENSLINKWIEE

TECHNO
CONSULTING
SAS

ZONA
VIRTUAL

BIOMETRIC
SEQURITY
SYSTEM
SAS

1982-
1998

1999-
2007

2008-
2012

2013-
2015

Year
Founded



ACTUALICESE

COLCIRCUITOS
S.A.S.ALESTRA

CIUDAD
TRAVEL

AOXLAB
S.A.S.

BIOESTIBAS
S.A.S.

APREMY

SUPERPROFE

AREAM OVIL

NEUROMIND

SIXTI
GROUP
S.A.S

TAPPTUS
S.A.S.

VINTARE
SAS

B2C
GLOBAL
E.U.

NATURCITY

BIZ
VIRTUAL

C2
GAME
STUDIO

JUANREGALA.COM

NUESTRA
URBE
S.A.S

SIEMBRAVIVA

TOOL
BE

CLICKPALM
COLOM BIA

EASYNET

COGNOS
S.A.S

TSC
TECNOLOGIA

TELEMETRIK

COMMUNITYLAB

LATIN
BUSINESS
LIMITADA

SOLUBIONES
BPO

TRAMASOFT
SOLUCIONES
TIC

CONVERTI
ME DIA

DUETY

DERSIS

HEIPPI

TORRENEGRA
LABS

DIGITAL
PARTNERS
GROUP

BANKITY

SYSGOLD

EFECTO
ESTUDIOS

MURU LU

ELECTRONICS
TO
GO
SAS

MIME COM

ENTER.CO

GIFT
CODE

FLUID
SIGNAL

NU VA

S-SQUARE
S.A.

UBIDOTS

H&S
SOLUTIONES

CITICA

HIGH
DEVELOPER

HOTEL
SAN
PEDRO
DEL
FUERTE

IDEAS
Y
WEB
E
U

IDEAS
FRACTAL
S.A.S.

NEUROSO LUTIONS
SAS

IGN IOS
CORPOR ATION
S
A
S

CON VOCAR.NET

ILIMITADA
SA

AUREOCOM

ISMAG

SOLUTECIA
S.A.S.

INFOFINANCIERA.COM

INTERGRUPO

AVANET

GTEKSYS

INNOVATI
S.A.S

INTERMEDIA
LTDA

PULPO
ME DIOS
INTERACTIVOS
S.A.S.

KASTELLA

LINKSTARIA

LOVEAMERICA
SAS

INTECHNOVA
SOLUTION
SAS

MAS
DITEC

MAS DITEC_
ALIATEC
SAS

M OVIMENTTO
S.A.S.

TENEBIT

FUNDACION
TERRICOLA

NOTA
TRIBUTARIA

GOD OY
Y
HOYOS
ABOGADOS

NUMER ICA

ULTIMATE
GAME
RANK
S.A.S.
SIGLA
UGR

PENDU LO
COMUN ICACIONES

ANG LUS

CITY
TAXI

MAMI
MAMAS
MAS
INVOLUCRADAS

PAYCO,
PAGA
Y
COBRA
ONLINE

TRADUCTORES
AL
INSTANTE

TRAMITEC

PROCESSONLINE

EPICENTRO
COW ORKING
SPACE

PUN TORED
(CONEXRED
S.A.)

CM
SOFTLUTIONS

QUEEN
SOFTW ARE

SISTEMAS
INFORMATICOS
&
SOLUCIONES
INTEGRALES

AL
DERECHO

BLISOFT

CONOCIMIEN TO
Y
SERVICIOS
DE

S.A.S

MM

SAS

PUN TO
MAXTER
S.A.S

SOFINTE
S.A.S.

SCONSU LTING

LE
HABLA
MARIA

SERVINTE

LINEA
COMUN ICACIONES

SIAC
CONSU LTING
GROUP

GRIMORUM
CONSU LTORIAS
Y
SOLUCIONES

VIRTUALSTEP

SILVERY
FROG

VEHEMENT
S.A.S

SISTEMAS
EXPERTOS

CENTER
GROUP
S.A.S.

SKINA
TECHNO LOGIES
LIMITADA

APPSLAB

SM
DIGITAL

SOFTMAN AGEMENT
S.A.

KREASOFTFESTA

DIU
ESPACIOS
INTELIGENTES

SON AUDIO

TES
AMER ICA

SUPERLIKERS

VALLENATO.COM

SVA
SYSTEMS
LTDA

TKAMBIAMOS
S.A.S

SYNERGY
TECHNO LOGY
AND
PROCESS
CONSU LTING

COLOM BIA
SOLUTIONS

DIDAVEL

GENIA
TECNOLOGIA

LYNKS

S.A.S

PRIMART

SERVIRED
NETW ORKING

VELAIO

SYSTEMICO
SOFTW ARE
S.A.S

PARAPAPAPP

T&R
INGENIERIA
S
A
S

ARCOSOFT

TEAM
SOLUTIONS
SAS

AZUAN
TECHNO LOGIES

TECHCETERA

ARMANDOPLAN

TECNOTAXIA
LTDA.

FONTUMI

TCONVERSA

DEGUSTA

FUIMONOS

LASPARTES.COM

MTI
GLOBAL
TRADING
S.A.S.

SHOPINMALL

TRADE
EXCHANGE
LTDA.

NETFOR
DIGITAL

IBACREA

TRIDIAM
STUDIOS
S.A.S.

CAMELLANDO
S.A.S

IDLINK

PRO
I+D

UCONTROL

TREE
OF
LIFE
APP

VE
PIDIENDO

WE ATHERAZE

SALOM
SEGUROS

UX
INTERACTION

LABTOON

TEZIO

VALUE4CHAIN

WEBCREATIVA
S.A.S

VATIUM

1986-
1999

2000-
2006

2007-
2012

2013-
2014

ALEGRA

EVERSOCIA L

AMATIZ
GROUPMATHISON

AREAMOVIL

APPSSIST ANCE

TAPPTUS
S.A.S.

ASP
SOLUTION S

ZONE
OF
MASTERING
ORACLE
SOLUTION S
S.A.S.
SIGLA
ZOMOS

AULAS
AMIGAS

BLUE
DESIGN
COLOMB IA

KIUR A
ACCESOR IOS

AUREOCOM
SAS

SOLUTECI A
S.A.S.

AVANET

C2
GAME
STUDIO

TECHWAY
SOLUTION S
SAS

CIUDADDEMAS COTAS.COM

UNIFORME S
AMERICANOS
S.A. S

CLICKDELIVERY

ECOCICLU S

CLICKP ALM
COLOMB IA

EASYNET

RIVE R
SOFTWARE
TECHNOLOGIES
SAS
O
RIVE R
ST

SYNERGY
TECHNOLOGY
AND
PROCES S
CONSULTING

COMMUNITYLA B

TRAMASOF T
SOLUCIONES
TIC

DATA
CONSULTING

DATA
MART
CONSULTORIA

DIGI TAL
PARTNERS
GROUP

E-VOLUTIO N
S.A. S

ETHOS
SOLUCIONES
DE
SOFTWARE

CJT&T
INGENIERIA
DE
SOFTWARE

QUASAR
SOFTWARE

FLUI D
SIGNAL

D
Y
D
DINAMIC A
Y
DESARROLLO
SAS

NUVA

UBID OTS

HOTEL
SAN
PEDRO
DEL
FUERT E

LATIN
SISTEMA S

ILIMIT ADA
SA

AUREOCOM

SERVICIALES. COM
SAS

INVERSIONE S
WEB

ETHEREAL
GF
S.A. S

TN3
STUDI O

LASPARTES .COM

MOPPYZ

MOVIMENT TO
S.A.S.

TENEBI T

NODRIZZ A
NETWORK

WEBCRE ATIVA
S.A. S

PROCESSONLINE

SISTEMA S
INFORM ATICOS
&
SOLUCIONES
INTEGRALES

BLAZING
SOFT

TORRENEGR A
LABS

AGILCO N
SAS

APREMY

ARTE
&
ANIMACIO N

CREATIVI A

EXPERT
INFORM ATION

FESTA

PSMANAGER

SHOPINMALL

SISTEMA TIZAMOS
SAS

DEVIN T

PRO
I+D

1986-
2000

2001-
2005

2006-
2011

2012-
2015

A
T
S
DE
COLOMBIA
S.A. S

WIDETECH

ALDEAMO

AXESNET
S.A.

BACKSTARTUP

LASPARTES .COM

CLICKP ALM
COLOMBIA

RIVER
SOFTWARE
TECHNOLOGIE S
SAS
O
RIVER
ST

COLCIRCUIT OS
S.A.S.

MITURNO

SEGUIRTE
S.A. S

TECREA
S.A. S

E-MANAGER
S.A. S

UNDERTRAIL. COM

INFONAPSYS

CALIPS O
COMUNICACIONES

KUEPA

110K

LIBER TARIOS

PROYECTO
PROMETEO

METRIK
SOLUTION S
S.A.S.

METRI K
SOLUTIONS

PARAPYMES

PARAPYMES
S.A.

PULPO
MEDIOS
INTERACTI VOS
S.A.S.

INTERSERVICIOS
SAS

PUNTORED
(CONEXRE D
S.A.)

GEELBE

SM
DIGI TAL

BODAPLANES .COM

SYNERGY
TECHNOLOGY
AND
PROCESS
CONSULTING

TRAZE

TENEBI T

WWW.MITIENDADEBARRIO .COM

TORRENEGRA
LABS

MICARG A

VIVAREAL

ULTIM ATE
GAME
RANK
S.A.S.
SIGL A
UGR

DUE
IMAGEN
Y
VIDEO

GEOCENTRI X

TANKE
CORP 1989 -

2002
2004 -
2006

2007 -
2012

2013-
2015

110K

KUEPA

QFUTURO

1DOC3

1DOC3.COM

2SECURE
S.A.S.

2SECURE

ADA

P&A
SOLUCIONES
INTEGRADAS
SAS

ALESTRA

M OTUM

ALLIX
S.A.S

ALISAS

ALTOTRAFICO

ALEGRA

K

APLETT

APLETT
S.A.S

APPGENTE
SAS

CONNECTMYDOG

APPSSISTANCE

APPS
APLICATION

JURISTAPP

TAPPTUS
S.A.S.

ARCOSOFT

APLICACIONES
INDUSTRIALES
ARQOS
SAS

ARUKAY

ARUN OVO

EDUFOLIUM

ARYSTA
S.A.S.

ACADEMIA
PIXEL

CYMETRIA
GROUP

AUREOCOM

SOLUTECIA
S.A.S.

AUTOPASOS.COM

AUTOPAGOS

AXESNET

ALDEAMO

FUTBOLRED.COM

BANKITY

SOLUCIONES

SIMPLES

TAXI
Q

BASEW ARE
LIMITADA

SOFTBASE

BEST
PRACTICE
INTERNET
MARKETING

LINQUEATE
SAS

BFTRUST

BP
DOCUMENT

BIONUBE

TIMBA

BIZ
VIRTUAL

OU TSOURCING
DESARROLLOS
EN
INFORMATICA

SERTIMOBIL

BODAPLANES.COM

SEGUROFACIL.COM

C.I
INGENIERIA
DE
DATOS

INGENIERIA
DE
DATOS

C2
GAME
STUDIO

MEDELLIN
SMA RT
SERVICES

CASA
CREATIVA
DE
LA
ROCA

NEURONAS

CEGEDIM
COLOM BIA
LIMITADA DATALYTICS

COLOM BIA

CEIBA
SOFTW ARE

CENTER
GROUP
S.A.S.

ARKIX
S.A.

CITY
TAXI

WW W .EAGLE-HIGH-ENGINEERING.COM

CIUDADANOS
VIGILANDO

MIROLO
SAS

CIUDADDEMAS COTAS.COM

ECOMLA

NAVAS
SAS

CLICKDELIVERY

PIDEFARMA

CLICKPALM
COLOM BIA

CLICKIDEA.COM

COFFEEGRID

ENGAGER

GENIUSLY

NUAGE

COLOM BIA
TO
GO
S.A

CITYPOINTS

COCINA
33
SAS

GRUPO
I33
SAS

COLSITE

PRIA
SAS

SURICATA
LABS
-
PRIA
SAS

COMMUNITYLAB
COMMUNITYLAB
S.A.S.

STARTTOD OIT

VIANEC
SAS

VIANET

COMPUTEC

PATMOS
ASESORIA
Y
CONSU LTORIA
EMPRESARIAL
S.A.S.

CON TACTO
SMS

CELMEDIA
MKT
S.A.

CORETALK
COLOM BIA
LTDA

CONTREEBUTE

AVENDIRE

CONVERTI
ME DIA

SURGICALL

TAPPSI

TPAGA.CO

CORETEC

SEM
SOLUCIONES
EMPRESARIALES

TOP
FACTORING

CUPON ATIC
LATAM
SA

CUPON ATIC
COLOM BIA

DATA
CONSU LTING

DTA
CONSU LTING

DATACRM
SOLUCIONES

ALLFREED
SAS

DESTINO
SEGURO

SIMPLEXITY
SAS

DEVINT

CAUTOH

DIGITALNOVA

DERED

DNA
MUS IC

QUE
CABEZAZO

E
SALUD

LIVE
IT

E-VOLUTION
S.A.S

LABON OTECA

EASYNET

PDAADVANCED

EGOCITY

INNOVA
BRANDS

ELECTRONICS
TO
GO
SAS

SUPPLY
ID
SOLUTIONS

ENTER.CO

EXPERT
INFORMATION

BITS
AMER ICAS

IBIS
CREATIVA

FENIX
SOLUTIONS

EDUCATIC

FESTA

GIFFU

SMAD
IT

FILTRO
DESIGN
GROUP

FLUID
SIGNAL

EMPIRICUS

GENEBSYS
STRATECHSYS
SAS

GLOBAL
CONTROL
SYSTEMS
LIMITADA

HADESYS

GRUPO
BICHE

BON
APPETIT

H&S
SOLUTIONES

UBIQUOM
S.A

HARD
ELECTRONICS

BPM
BUSINESS
PROCESS
MAN AGEMENT
LATINOAMER ICA

HARD COM
CO
S.A.S

ECOSPHAIRA

HOTEL
SAN
PEDRO
DEL
FUERTE

CABLEADO
ESTRUCTURA
Y
ELEMENTOS
ACTIVOS
DE
RED

COMPR OAGRO

CONTEC
4

INGECOL

MS
HOTELES

IAM
M AGIS
SAS

IMAGEN
VIRTUAL
WEB
LTDA

MOP PYZ

INET

SMA RTSOFT
PLAY
SAS

INFOFINANCIERA.COM

ADS
M OVIL

IMPULSARME.COM
PINBUS

INFONAPSYS

INFOFACTOR
SAS

INGENIO
COLOM BIANO
INGCO

CIBERIX
DESIGN
FACTORY

KAW AK

MIRECO
GROUP

INGENNOVA
SAS

ACTDESIGN

VIRTUALSTEP

VUOALA
SAS INNOVATI

S.A.S

CONSU LTORIA
GP

UNN OTES

INSITE
CON TACT
CENTER
SAS

IN-CON TACTO
SAS

INTERGRUPO

ALCUADRADO
S.A.

BEAM
EDUCATION
SOLUTIONS

CAUDAL
S.A.

INTERLAN

INTERMEDIA
LTDA

INTERSERVICIOS
SAS

INVOTECSA
INNOVACIONES
TECNOLOG ICAS

CRITICAL
SECURITY

JUANREGALA.COM

GRUPO
3GV
S.A.S.

KREASOFT

NORSOFT
S.A.S

KRONO
S.A.S

CIVICO
DIGITAL

KUBO
S.A.S

DIGITAL
MINDS

LAMBA

M OAIS
LTDA

NEUROSIS

SICNO
EU

LASPARTES.COM

ESKALAB

UNDE RTRAIL.COM

LATIN
SISTEMAS

HM
SISTEMAS

W ANE
SISTEMAS
INTELIGENTES

LIBANO
COMERCIAL

MURILLO
TV

XFP

LIBERUM
DONUM
SAS

NEUROSO LUTIONS
SAS

SW AT
INGENIERIA
S.A.S.

LOUDE RTECH

LOVEAMERICA
SAS

ULUK

LUPA
JURIDICA

UNIBASE
DE
LA
COSTA

LYNTIK
SAS

MYTIC
SAS

MAS
DITEC

GRUPO
SON

NEW
GROUP
SAS

METRICSMED

YOSOYMEDICO

METRIK
SOLUTIONS
S.A.S.

GAME
FACTORY
S.A.S.

NAVPAT

PATTMOS
SAS
-
NAVPAT

NEUROMIND

TEKUS
S.A.S.

TREEVOLT
SAS

NOTA
TRIBUTARIA

IDEAS
Y
WEB
E
U

NSIT
SAS

IP
TONGXIN
SAS

NUESTRA
URBE
S.A.S

GRUPO
TURBOB OY

PAGOM IO

IDEAMOS
DIGITAL

PASCAL

CONSENSUS

SOFTW ARE
MO BILE
SOLUTIONS
LTDA
-
SOMOS
LTDA

PENDU LO
COMUN ICACIONES

DEJAVU
LAB.

PESAJE
INTELIGENTE

GENERAL
GROUP
S.A.S

GENERAL
GROUP
S.A.S
-
PESAJE
INTELIGENTE

PODIUM
SOFT

PODIUM
CASA
DE
SOFTW ARE

PRAXIS
LTDA

CALIPSO
COMUN ICACIONES

PRO
I+D

IOCARI

PUN TORED
(CONEXRED
S.A.)

CARGA
Y
GANA

CELLVOZ
S.A.

QUASAR
SOFTW ARE

PRAKTIVA

W AT
SAS

QVAL
SAS

QPRO
SAS

RC
SOLUCIONES
INTEGRALES

OH
MY
FI!!!

RDS

M QA

M QA

-
RDS

SAFYR
S.A.S.

SALOM
SEGUROS

ASESORIAS
COMERCIALES
INTEGRALES

RENACER
RECICLADORA

SOLUCIONES
A
FINES

SCONSU LTING

ENTERDEV
SAS

SELTIKA
SEGURIDAD
INFORMATICA
&
TECNOLOGIA

ROLLUP
CONSU LTING

SERVINTE

ESCAFANDRA

SHOPINMALL

GEEKSIFY

SORPRENDELO

SIAC
CONSU LTING
GROUP

MIKIT

SMA RT
OBJECTS

VAADO
INFORMATION
TECHNO LOGIES
S.A.S

SIBER
NET

MEN TAT
TECHNO LOGY

SIELCO
LTDA

COMSO LUCIONES
SAS

SYSTEMA
CHAOR
LTDA

SILVERY
FROG

TAPP
CO

SISTEMAS
CON ICOM

DATUM73SISTEMAS
DE
INFORMACION
ESTRATEGICOS
DE
COLOM BIA
SIECOL
SAS

INTELIGENCIA
DIGITAL

INTELIGENCIA
DIGITAL,
SISTEMAS
DE
INFORMACION
ESTRATEGICOS
DE
COLOM BIA
SIECOL
SAS

SKINA
TECHNO LOGIES
LIMITADA

AZUAN
TECHNO LOGIES

SKINA
IT
SOLUTIONS

SLASHW ARE
INTERACTIVE

SLASHW ARE
SOFTW ARE
SOLUTIONS

SM
DIGITAL

BODA
GROUP

SIXTI
GROUP
S.A.S

SOCIEDAD
PANAMER ICANA
DE
ELECTRONICA

SISTEMAS
SENTRY

SOFTW ARE
AVANZADO
LTDA.

SOLUCIONES
AVANZADAS
EN
TECNOLOGIA
INFORMATICA
Y
COMUN ICACIONES

SOFTW ARE
Y
SOPO RTE
LTDA.

SOFTW ARE
Y
SERVICIOS
INFORMATICOS
LIMITADA

SOLLINET

SOLUBIONES
BPO

HAGGEN
IT

PARQUE
SOFT
QUINDIO

SOLUCINES
TECNOLOGIAS
INDUSTRIALES

CENTRO
DE
DESARROLLO
DE
NUEVAS
TECNOLOGIAS

SOLUEVOLUTION
LTDA

PROYECTOS
IT
S.A.S.

AUREOCOM
SAS

SOPLO
DIGITAL

SOFLO
DIGITAL

SQL
DESIGNERS
LTDA

CASEW ARE
INGENIERIA

STAUNCH
ROBOTS

LAS
CASAS

STP
NETW ORKS
S.A.S
(EXISTAYA.COM)

STP
NETW ORKS
S.A.S
(MEGAMAIL.CO)

SUNSET
SOFTW ARE
HOUSE
SAS

METROSOFT
SA

SUSTAINABLE
AGRICULTURE
SOLUTIONS

SVA
SYSTEMS
LTDA

SAT
GRUPO
EMPRESARIAL
S.A.S

SYDOMMA
LTDA.

CESTI
SAS

SYNERGY
TECHNO LOGY
AND
PROCESS
CONSU LTING

ANDROCIAL
S.A.S.

WM OYADS

W OM YADS

SYNTHESIS
IT
SA

FRIENDLY

TECHNO LOGIES
OF
COLOM BIA-TOC

TECNOLOGIAS
DEL
OCCIDENTE
COLOM BIANO

TECHNOSUPPO RT
LTDA

AM ATISTA
GROUP

TEKINFO
CONSU LTORES

SCAD
COLOM BIA
LTDA

TENEBIT

M OVIMENTTO
S.A.S.

THE
ONE
MARKETING
SAS

THE
ONE
COM PANY

TOLIMA
WEB
TISAINER
EU

KROMA .CO
SAS

TORRENEGRA
LABS

BUNNY
INC

SERVERQUO

VOICEBUNNY

TRAINING
MON TAGE

M ACROGYM

TRAMASOFT
SOLUCIONES
TIC

TIC
MAKERS

UBIDOTS

BOM BILLO
AMARILLO

NETUX

SCOREM AT

UCONTROL

PAPPCORN

UILINK

CANCHA
FIJA

COLOM BIAN
BUD DY

MAP
ACCESIBLE

AJJAR

URGIFT
IN

INNCUBATED

VALLENATO.COM

SUPERLIKERS

VATIUM

VELAIO

TUTUA
NET

VENTREVISTA

IMAGINAMOS

RAPPI

VERDEATE.COM

VERDEATE

VIAJALA

OFF2
COLOM BIA

VIAJALA
(ESCAPAR
SAS)

VIAJALA.COM

ROCKET.COM .CO

VITALBOX

TWELVE
NETW ORK
CO

WIHEAL
LTDA INFINITOSOFTW ARE

ZONA
VIRTUAL

BIOMETR IC
SEQURITY
SYSTEM
SAS

1986-
1998

1999-
2006

2007-
2012

2010-
2015

A2MEDIALAB

CIBERIX
DESIGN
FACTORY

ACSENDO

BEITECH

ALCUADRADO
S.A.

BOSQUE
TECNOLOG ICO

BOSQUE
TECNOLOG ICO
S.A.S.

CEIBA
SOFTW ARE

IOSOFT
SAS

ALDEAMO

1DOC3

AREAM OVIL

SIXTI
GROUP
S.A.S

ARKIX
S.A.

KIURA
ACCESORIOS

ASDATI
S.A.S.

UNN OTES

ASESOFTW ARE

DB
SYSTEM

AULAS
AM IGAS

BLUE
DESIGN
COLOM BIA

AXESNET

MANIM ATOR

AXESNET
S.A.

SHAREIT

BUNNY
INC

PLAYERKING

C
&
M
COMUN ICACIONES
Y
ME DIOS
S
A
S

BOUT IQUE
DEL
CELULAR

CADENA

BASICA

IATECH
S.A.S

W OM

CATEDRA
SAS

LEVEL
4
STUDIOS
SAS

CIVEMAX
SAS

WITGO
SAS

CLICKDELIVERY

ECOCICLUS

COGN OX
S.A.S.

COLCIRCUITOS
S.A.S.

ASESORES
EN

MITURNO

SEGUIRTE
S.A.S

TECREA
S.A.S

COMPRANDO FACIL

SMG
MEDELLIN

COMPUREDES

SOTECHCO

TENEBIT

COMPUTEC

ADMIDATA
S
A
S

TI360

CONSULSOFT

AGILCON
SAS

DIVER
WEB

ALLIX
S.A.S

DU CON

EPICENTRO
COW ORKING
SPACE

EFECTO
ESTUDIOS

12
HIT
COMBO!

GLITCHY
PIXEL

ON3D
STUDIOS

ELECTRONICS
TO
GO
SAS

SUPPLY
ID
SOLUTIONS

ENTER.CO
ENTERDEV
SAS

SCONSU LTING

TUCAN
STUDIO

ETHEREAL
GF
S.A.S

FESTA

ETHOS
SOLUCIONES
DE
SOFTW ARE

CJT&T
INGENIERIA
DE
SOFTW ARE

DIGITALNOVA
QUASAR
SOFTW ARE

EVERSOCIAL

COLOR
INDIGO

ESTRATEGIA
M IC

FLUID
SIGNAL

EMPIRICUS

NU VA

GARA
ENTERTAINMENT

INDIE
LEVEL
STUDIO

GENESIS
DATA

MANTEL

M ICROINFORMATICA
LTDA

VISION
INGENIERIA

GRUPO
I33
SAS

PAGOM IO

HAG
INGENIERIA
SAS

INNGENIA
SAS

HEINSOHN

IRIUM
COLOM BIA

IDEATECH

PESAJE
INTELIGENTE

IGN IOS
CORPOR ATION
S
A
S

CON VOCAR.NET

ILIMITADA
SA

SAS

INTERGRUPO

INNOVATI
S.A.S

PERCEPTIO

SINAPSIS
INNOVATION
SAS

SOLUTECIA
S.A.S.

IPSOFT
S.A.

PACIFIC
HEALTH
SOLUTIONS

KS
DE
COLOM BIA
LIMITADA

WPOSS

KUBO
S.A.S

ONCRE ATE

LINKSTARIA

CITY
TAXI

LISIM
INTERNATIONAL

AMDESOFT
LIMITADA

LYNTIK
SAS

NULLINDUSTRIES

METRIK
SOLUTIONS
S.A.S.

TIENDIFICATE

METROC UADRADO.COM

KRONO
S.A.S

M QA

-
RDS

CNI
CONSU LTORIA
Y
NEGOC IOS
INTELIGENTES

NCR

APPTIVITY
TECHNO LOGIES

NETUX

DEVINT

NEURONAS

DIFUMARKET

NEXURA
INTERNACIONAL

IDEAPPS
S.A.S

NODRIZZA
NETW ORK

VERDEATE.COM

ORACLE
COLOM BIA
LIMITADA

CLICK2DRESS
SAS

PLATAFOR.MA

PRAGMA

FENIX
SOLUTIONS

PREMIZE

PROYSOLIN
LTDA

SAPPLI
S.A.S

PSL
SOFTW ARE

VAADO
INFORMATION
TECHNO LOGIES
S.A.S

QUATIO

S-SQUARE
S.A.

BLISOFT

SAFYR
S.A.S.

SAT
GRUPO
EMPRESARIAL
S.A.S

TKAMBIAMOS
S.A.S

SCOREM AT

SEAQ
SERVICIOS
CIA
LTDA

SEED
EM
S
A
S

ZOTE
LAC

SELTIKA
SEGURIDAD
INFORMATICA
&
TECNOLOGIA

2SECURE
S.A.S.

SEM
SOLUCIONES
EMPRESARIALES

ALSERTECH

SERVINTE

LIBERUM
DONUM
SAS

SIAC
CONSU LTING
GROUP

MIKIT

SIGEL
TECHNO LOGIES

SYNEKUS
S.A.S

SILVERY
FROG

VEHEMENT
S.A.S

SIMPLEXITY
SAS

SAVIA
TIC

SINCOSOFT
SINCO
COMUN ICACIONES

MISTICS
TECHNO LOGY

SKINA
TECHNO LOGIES
LIMITADA

AZUAN
TECHNO LOGIES

SOFTMAN AGEMENT
S.A.

ARES
SOLUCIONES
DE
SOFW ARE
Y
TECNOLOGIA

SOFTTOOLS

JAVY
ROCKS
SAS

SOFTW ARE
MO BILE
SOLUTIONS
LTDA
-
SOMOS
LTDA

TAIO
SYSTEMS

SOLUCIONES
APIS

ASEI
SAS

SOTHOS
BANKING
SOLUTIONS

CREARESOFT
SAS

SQL
DESIGNERS
LTDA

SOLUSOFT
DE
COLOM BIA

SUPLEMEDICOS
SAS

APLETT

SVA
SYSTEMS
LTDA

TECSIM
LTDA

TECFINANZAS
SAS

BES

TES
AMER ICA

CLICKIDEA.COM

UBIDOTS

TN3
STUDIO

APPSLIFE

THE
GAME
GANG
STUDIO

TORRENEGRA
LABS

THRYAD
INTERACTIVE

UBIQUANDO

KON IGSBERG
SOLUCIONES
INTEGRALES
DE
PROYECTOS

VIANET

ACTUALICESE

VISAN
COLOM BIA
LTDA

VISANTECH
SAS

VIVE
SOCIAL
ME DIA

W ANTUBI

COLBRIDGE
INTERNATIONAL

WEBCREATIVA
S.A.S

CO-DIGITAL.CO

WW W .CRECERWEB.COM

WEBMASTER
TI

WIDETECH

SOLTEC

WINSOFTW ARE

WIRELESS
&
MO BILE

WM
WIRELESS
&
MO BILE

W OMENSLINKWIEE

TECHNO
CONSU LTING
SAS

ZONA
VIRTUAL

AUREOCOM

1982-
1995

1996-
2005

2006-
2012

2007-
2015

8 / THE COLOMBIAN TECH ECOSYSTEM

The Colombian Tech Network by Connection Type
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Entrepreneurship

Angel Investment Former Employee 
Spinouts

Figure 3 (cont): The Colombian Tech Network by Connection Type
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The individual types of connections illustrated 
on the previous page—mentorship, investment, 
inspiration, serial entrepreneurship, and em-
ployee spinouts—have increased significantly 
over the past five years (see Figure 4). 

• Serial entrepreneurship: Founders starting 
their second, third, fourth, or even fifth tech-
nology companies represented almost half 
of the total connections among Colombian 
tech entrepreneurs and their companies.

• Former employee spinouts: Employees 
leaving technology businesses to become 
entrepreneurs themselves made up more 
than a fifth of the total connections in the 
network identified for this study. 

• Mentorship:  Founders who serve as men-
tors for other founders are about as preva-
lent as employee spinouts. These types of 
interactions have also grown over the past 
half-decade.

• Inspiration: Many Colombian tech entrepre-
neurs also reported that they were inspired 
by their fellow citizens in the tech industry. 
In fact, examples of inspiration make up 8 
percent of the connections in the network 
studied in this project.

• Investment: Angel or venture capital invest-
ments among founders were the least com-
mon type of interaction tracked in this study. 
Only 4 percent of the interactions among 
tech founders were investments. 

Analysis: Examining Connectivity Growth among 
Colombian Tech Founders

Figure 4: Connectivity Growth among Colombian Tech Founders

The number of connections between Colombian tech firms has grown along with the 
number of companies in the network.
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It is important to note that these connections 
are predominantly found among entrepreneurs 
in the same city. Approximately 75 percent of 
the interactions occurred between founders in 
the same city, with most of these relationships 
developing between pairs of founders in Bo-
gotá and between pairs of founders in Medellín. 

The survey results indicate that 80 percent of 
inter-city interactions between entrepreneurs 
involved either Medellín or Bogotá. Only 20 
percent of connections take place outside of 
Colombia’s two tech entrepreneurship hubs, 
making it clear that the two cities are central 

and indispensible to the tech industry in Co-
lombia.

The continued growth in connections over the 
course of the last five years indicates a bright 
future ahead, but there are still opportunities for 
improvement. Endeavor Insight’s analysis took a 
closer look at the top 30 tech companies in the 
network in terms of employment. All of these 
companies have some type of connection, but 
only 15 percent of the founders of these com-
panies have mentored another entrepreneur in 
the network, and only four founders have made 
an angel investment in another tech company. 

Figure 5: Types of investment in Colombian tech companies

While Colombian tech entrepreneurs do receive angel investment, very little of it is 
“smart money” that comes from other tech entrepreneurs.
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Figure 6: Comparison with NYC — Institutional Investments

These are the entrepreneurs who can make the 
greatest difference by deploying their capital 
and expertise to help other founders succeed 
as they have—by building valuable companies, 
creating innovative technologies, and creating 
hundreds or even thousands of jobs.

Additionally, there is one type of connection 
that has not grown at the same rate as the oth-
er relationships tracked in the research. This 
is angel investment, in this case defined as a 
scenario in which the founder of a Colombian 
tech company makes an individual investment 
in another such firm. Not only do these types of 
connections represent only 4 percent of rela-
tionships on the map, but they have also failed 
to grow at a rate matching that of the other 
connection types that were tracked. Colom-
bian tech founders are simply not investing in 
each other.

This does not mean that there is no angel in-
vestment happening in Colombia. On the con-
trary, about half of the founders who received 
investment had received an individual invest-

ment of some kind or other. However, the 
vast majority of this funding does not seem to 
be coming from other entrepreneurs. In fact, 
when asked how founders came into contact 
with their investors—in other words, how in-
vestment connections were “mediated”—the 
most common response was that these rela-
tionships were mediated through friends, fami-
ly, or other types of personal relationships.

The data also shows that fewer than 10% of 
Colombian tech firms have received an in-
stitutional investment such as an injection of 
funds from a venture capital firm. It’s instruc-
tive to compare both angel investment and 
institutional investment research results with 
similar data from a past project conducted in 
New York (see figures 5 and 6), along with an-
gel investment in the larger context of overall 
connections growth. Compared with a similar 
time period in New York, the growth of angel 
investment in Colombia over the past five years 
has been slow.

Colombia: NYC:

<1 in 10 >5 in 10
companies received an
institutional investment 
(e.g. venture capital)

$$$$$$$$$$ $$$$$$$$$$

companies received an
institutional investment 
(e.g. venture capital)

Additionally, Colombian companies are far less likely to receive funding from 
institutional investors like venture capitalists.
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Figure 6 (continued): Comparison with NYC — Connections Growth
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As Figure 7 illustrates, the founders connected 
into the network started their first companies 
at a wide variety of ages. A majority of found-
ers got started in their twenties, with the largest 
group embarking on an initial venture between 
the ages of 27 and 32. Given the common view 
of tech entrepreneurs as prodigies who start 
ventures from their college dorm rooms, this 
might be surprising. Nearly a third of founders 
do not move seamlessly from university into 
entrepreneurship; instead, they embark on pro-
fessional careers and use the skills they learn 
in business when they strike out on their own. 
This is congruent with what the survey revealed 
about former employee spinouts, which are a 
major component of Colombia’s growing tech 
ecosystem.

Still, nearly a fifth of first-time founders are un-
der twenty, and many more are college-aged. 
Colombia’s universities excel at nurturing tech 
talent. When founders were asked how they 
came into contact with their mentors, the most 
common response by far was that they met at 
university. In addition to mediating important 
connections, however, a small group of univer-
sities is also actively training the next genera-
tion of entrepreneurs.

Five local universities—Universidad de los An-
des, Universidad EAFIT, Universidad Nacional 
de Colombia, Universidad Pontificia Bolivari-
ana, and Universidad de Antioquia—are also re-

sponsible for graduating nearly 30 percent of 
the local tech founders at the undergraduate 
level. Data on the relative contribution of each 
university, based on the responses of the entre-
preneurs who supplied education information, 
can be found in Figure 8.

In addition to local universities, Colombian tech 
entrepreneurs often take part in programs and 
organizations designed to support the local 
technology industry or entrepreneurship as a 
whole. The eight most prominent organizations 
touched about one in every 12 tech businesses 
in the network studied for this project. These 
most influential national and local organiza-
tions and programs include Apps.co, INNpulsa, 
ParqueE, Creame, Ruta N, Wayra, Cultura E, and 
NXTP Labs. The relative influence of these or-
ganizations and programs is shown in Figure 9.

Many mentoring connections (almost 10% of 
connections for which this data was supplied*) 
found in the study came from relationships 
mediated by or established at universities. Ad-
ditional mentoring connections came from 
founders’ personal networks (6%), which were 
also critical for entrepreneurs who raised in-
vestment (18% of connections†). Inspiration fre-
quently (12% of connections‡) came from me-
dia encountered on the Internet by founders in 
the study.

Analysis: What Are the Typical Paths of Colombia’s 
Tech Founders?

* 538 mentorship connections 
† 245 investment connections
‡ 350 inspiration connections
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Figure 7: Demographic Information about Colombia’s Tech Founders

Figure 8: Most Common Undergraduate Universities of Colombia’s Tech Founders

What are the characteristics of Colombian tech founders?
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Note: 73 percent of respondents who provided educational information reported that they attended institutions other than those listed above.
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Figure 9: Most Influential Entrepreneurship Support Programs and Organizations 
among Technology Founders

What support programs are serving Colombian tech entrepreneurs?
Support programs in which Colombia tech companies participated (by percentage of companies participating)

7% of companies in the 
network utilized one or more 
of these resources

1)

2)

3)

4)

5)

Note: 77 percent of respondents did not report participating in any support programs. The survey instrument for this project was also distributed 
with the assistance of Apps.co, Ruta N, innpulsa, nxpt, Velum Ventures, and the Chamber of Commerce in Cali (Cámara de Comercio Cali).
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In addition to gathering information about re-
spondents’ professional histories and asking 
questions about connections like mentorship, 
inspiration and investment, the survey also 
asked Colombian tech founders how they in-
teract with the country’s broader tech ecosys-
tem. This question was included to supplement 
connections data with qualitative information 
that can help to contextualize the study’s re-
sults. By parsing the thoughts and opinions of 
hundreds of Colombian tech entrepreneurs, 
it is possible to gain important insight into the 
challenges and opportunities they face every day.

Many entrepreneurs mentioned the numerous 
support programs, both government-spon-
sored and otherwise, that now exist to support 
entrepreneurship in Colombia. They empha-
sized the creativity of Colombian entrepre-
neurs and the myriad opportunities that exist 
to grow the ecosystem and create a global tech 
hub. One entrepreneur described Colombia as 
a “co-working society.” Another said Colombia 
has a “dynamic and versatile” tech ecosystem 
that “adapts to the needs of entrepreneurs.” 
Another said that, in Colombia, “there is an in-
novative spirit; the young people are thinking 
about creating new things and recent gradu-
ates are focused on creating companies.”

In keeping with the other results, entrepreneurs 
were candid about the tech ecosystem’s weak-
nesses. They cited a lack of access to invest-
ment, markets, and consumers above most 
other factors. One entrepreneur said that it’s 
necessary “to change the mentality of Colom-
bian businessmen, so that they see that tech-
nology is an investment and not an expense.” 
Another entrepreneur highlighted a lack of 
growth capital: “There needs to be better de-
velopment of the venture capital industry, 
which today is practically nonexistent, so that 
companies have a real opportunity to take the 
leap— otherwise, only small and medium en-
terprises will be produced. We have to aspire to 
produce unicorns.”

Entrepreneurs’ comments are borne out by the 
other parts of the survey, which validate their 
views of the ecosystem’s strengths and weak-
nesses. As Colombia’s tech ecosystem contin-
ues to grow, it will be important to continue to 
take into account the needs of these key stake-
holders—the entrepreneurs themselves—in 
order to better serve them in the future. Word 
clouds featuring some of the words used by 
entrepreneurs to describe the ecosystem can 
be seen in Figures 10 and 11.

What do founders think about the tech ecosystem?
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Over the past five years, both public and private 
efforts to support tech entrepreneurship have 
grown in number and scale. At the same time, 
tech-focused entrepreneurial activity indepen-
dent of these efforts has also expanded, as has 
regional and international interest in Colombia’s 
entrepreneurial tech sector. The sector contin-
ues to grow. The network of companies ana-
lyzed here—a cohort of 678 firms with some 
type of connection to another tech firm—has 
increased by 15 percent annually durign the 
last several years. In particular, the network has 
experienced a rise in serial entrepreneurship, in 
which one entrepreneur starts multiple com-
panies, and in former employee spinouts, when 
employees of a tech company leave to start 
their own ventures.

It is no exaggeration to say that these two con-
nection types are driving the growth of the eco-
system. In fact, a full 18 percent of firms in the 
ecosystem were founded by former employees 
of other Colombian tech firms, and 60 percent 
were founded by serial entrepreneurs. There is 
some small overlap between these categories, 
but in sum, 70 percent of companies in the net-
work were founded by either former employ-
ees or serial entrepreneurship.

These are heartening signs. They indicate that 
young Colombians who gain experience work-
ing in the tech sector feel confident in starting 
their own ventures. This is borne out by data 
about the ages of first-time founders, a third 
of whom started their first company between 
the ages of 27 and 32. These entrepreneurs 
are well-prepared by local universitie. A third 
of founders were educated at one of five top 
Colombian colleges, and the data reveals that 
many were students of engineering, computer 
science, or other technical fields.

For the roughly one in five founders who start 

companies during their college years, univer-
sities are also proving valuable: they were the 
most frequent locale in which founders met 
their mentors and, as previous projects have 
concluded, mentorship is a valuable driver of 
future success.

That success is also being enthusiastically 
nurtured by a constellation of support orga-
nizations, incubators and accelerators, many 
of which receive direct government support.8 
Government-sponsored programs like INNpul-
sa and Apps.co show up again and again in the 
data. This wealth of early-stage support is vital 
for startups looking to get off the ground, and 
as a venue for forming connections. In fact, the 
second-most common mediator for mentor-
ship connections was SocialAtom Ventures, a 
fund founded by Andres Barreto that also man-
ages Atom House, a co-working space for en-
trepreneurs.

Entrepreneurship is drawing an ever-larger 
number of young Colombians. A look at the 
age breakdown of the founders who were in-
terviewed reveals that fewer than 20 percent of 
first-time founders are over 33, and nearly half 
are under 25. As this trend continues, the eco-
system promises to increase in size and impact 
in the near future.

When asked what they perceived to be the tech 
sector’s strengths, survey respondents com-
municated a keen awareness of all that the 
ecosystem has going for it, as well as a high 
degree of enthusiasm for the future—all using 
highly positive language. A word cloud visual-
izing some of these responses can be seen in 
Figure 10.

Analysis: Strengths of Colombia’s Tech Sector
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Figure 10: Entrepreneurs’ Views of the Ecosystem’s Strengths

¿Cuáles son las fortalezas del ecosistema de innovación en Colombia?
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As Colombia’s tech sector continues to grow 
rapidly, it has the potential to become a pow-
erful engine for sustained economic growth. 
In order to maintain this growth, however, the 
sector’s weaknesses will need to be addressed.

Angel investment between entrepreneurs—or 
“smart money”—is an important predictor of 
success9 for several reasons. Smart money is 
more than capital. Angel-entrepreneurs have 
the necessary experience to take an active role  
in guiding the companies in which they invest, 
and their advice is likely to be heeded not just 
because they are experienced, but also be-
cause they have equity. Angel investors without 
previous industry experience are unable to pro-
vide these valuable, non-monetary resources.

Endeavor Insight has studied entrepreneur-
ship ecosystems in dozens of cities on multiple 
continents and has found several common-
alities between tech sectors at similar stages 
of growth and success. One important fac-
tor of successful ecosystems is the existence 
and continued growth of high levels of angel 
investment between entrepreneurs. In New 
York, Endeavor Insight found that tech com-
panies that had received an angel investment 
from a top-performing tech entrepreneur were 
twice as likely to become top performers than 
companies that had not received such invest-
ment.10 This is a phenomenon that is not pres-
ent with respect to angel investments received 
from family, friends or personal connections. 
In Colombia, Insight found that a large num-
ber of investment connections were made in 
this fashion. Based on previous research, this is 
a weakness.

Additionally, experienced investors who be-
come angels or venture capitalists are more 
successful investors than non-entrepreneurs. 

The companies they invest in are more likely to 
become successful—as measured by employ-
ment or valuation—than the companies picked 
by non-entrepreneur angels. This has major 
consequences for the growth of an ecosystem. 
If more entrepreneurs become angel investors, 
then a greater portion of investors become suc-
cessful, and this means that more money flows 
to more successful companies. Inter-entrepre-
neur angel investment is therefore an important 
means by which entrepreneurship ecosystems 
nurture greater numbers of companies that will 
create value by employing people, innovating, 
and drawing capital to their home cities.

The existence of successful firms is an import-
ant catalyst of ecosystem growth.11 Aspiring 
local entrepreneurs must be convinced of the 
viability of entrepreneurship before committing 
to it as a career path. Starting a business is a 
wholly consuming endeavor, and rewards need 
to be clear in order to induce large numbers 
of young people to undertake it. But rewards 
can differ from country to country, and some-
times even from city to city, so the wild suc-
cess of entrepreneurs a continent away may 
not be enough to spur young Colombians into 
starting their own ventures. Local inspirations 
are important. Raising the profiles of successful 
founders can go a long way toward convincing 
Colombian youth that the potential for success 
as an entrepreneur is huge.

Throughout the survey, participants identified 
a few entrepreneurial success stories central 
to the ecosystem. Alex Torrenegra and Andres 
Barreto12 are two such influential actors. How-
ever, there are not yet enough to propel Co-
lombia’s tech ecosystem into the future. When 
asked who inspired them to become entrepre-
neurs, many founders who responded to the 
survey listed universally-recognized names like 

Analysis: Major Challenges Facing Colombia’s 
Tech Industry
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Steve Jobs or Bill Gates. These successes are 
now so well-known as to be almost mythical. 
Potential entrepreneurs need role models who 
are closer to home, who can demonstrate that 
large, real, and lasting success in Colombia is 
plausible.

Prominent entrepreneurs in nascent ecosys-
tems commonly leave for more developed 
ecosystems that can offer better funding or 
mentorship opportunities. For example, entre-
preneurs might leave Paris for London; London 
entrepreneurs in turn might leave for New York 
or San Francisco. The drain of entrepreneurial 
talent from an ecosystem represents a drain in 
opportunity and growth potential and, in the 
case of tech, negatively impacts the sector’s 
future growth. While many countries and cit-
ies are creating visas and programs to lure tal-
ented entrepreneurs to their ecosystems,13 it 
is important to think about how a developing 
ecosystem can retain its talent. This is why it 
is also important to keep successful Colom-
bian entrepreneurs in-country, involved in the 
Colombian tech sector, starting new companies 
and mentoring younger entrepreneurs. Some 
of the more successful entrepreneurs that 
Endeavor Insight researched over the course of 
this project maintain transnational operations, 
with offices, for example, in both Bogotá and 
San Francisco. This is positive for them, but 
there exists the threat that they could close 
down the Colombian sides of their business-
es and relocate permanently to the U.S. or 
elsewhere.

One way to avoid this eventuality—and to 
maximize success in the network—is to work 
to engage successful founders on a continu-
ing basis. A deeper look at the founders of the 
thirty largest companies by employment in Co-
lombia’s network reveals that 15 percent have 

mentored another founder. This is a weakness. 
In New York, Endeavor Insight found that a 
mentorship connection from a top-performing 
founder nearly tripled a company’s chances of 
success. But it is also an opportunity— by en-
gaging the other 85 percent of these top-per-
forming founders, it is possible to vastly accel-
erate the growth of the ecosystem, magnify the 
number of successes, and in the process keep 
these successful entrepreneurs engaged and 
involved in their local ecosystem.

Entrepreneurs themselves have the best view 
of the ecosystem’s weaknesses. Interestingly, 
some of the most commonly cited weakness-
es mentioned by entrepreneurs were listed as 
strengths by others. One possible takeaway 
from this result is that the benefits of the eco-
system are not being distributed equally. While 
some founders see a wealth of support, others 
feel that substantially more is needed. A word 
cloud identifying some of the weaknesses list-
ed by founders appears in Figure 11.
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 Figure 11: Entrepreneurs’ Views of the Ecosystem’s Weaknesses

Lastly, the research team noted a lack of lat-
er-stage support for Colombian tech compa-
nies. This includes capital as well as non-finan-
cial support. While there are many incubators 
and accelerators in Colombia, they are largely 
focused on startups. The same is true of cap-
ital, which tends to be focused on early-stage 
companies. In Colombia, however, 8 percent 
of companies are responsible for 45 percent of 
jobs.14  In order for startups to scale to become 

part of this elite group of job-creating firms, 
they will need capital and support beyond their 
initial stages. When asked about the weakness-
es and challenges in the ecosystem, entrepre-
neurs noted that access to markets, customers 
and investment pose obstacles as their compa-
nies grow. Later-stage support programs can 
help entrepreneurs address these problems 
and help to communicate their needs to other 
public and private stakeholders.

¿Cuáles son los retos del ecosistema de innovación en Colombia?
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Tech companies in Colombia currently em-
ploy an estimated 20,000 people. This talent 
is largely concentrated in a few large cities, 
and the vast majority of connections between 
entrepreneurs involve either Bogotá or Me-
dellín. In recent years, however, the density and 
number of these relationships has begun to 
rapidly increase.

This is thanks, in part, to the efforts of the Co-
lombian government to support and promote 

entrepreneurship in concert with the initiative 
and energy of Colombian entrepreneurs them-
selves. The recent uptick in entrepreneurial ac-
tivity has produced an ecosystem that is now 
growing at a rate of 15 percent annually. If the 
sector as a whole continues to grow at this rate, 
it will, by 2020, employ twice as many people 
as it currently does.15

Figure 12: Projected Employment Growth of Network Companies through 2020

Conclusion: Looking Forward to a Bright Future for 
Colombia Tech

Looking forward: If Colombia’s whole tech sector continues to grow as fast as its 
network of interconnected companies, it will quickly double in size:
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METHODOLOGY

Data for this research was collected during 
2015 using surveys, primary interviews with 
entrepreneurs and publicly available data from 
CrunchBase, AngelList, and Mattermark. En-
deavor Insight’s working definition of a tech 
company is one that is either actively de-velop-
ing a new information technology or one busi-
nesses are Internet-enabled. For this project, 
Insight began with a starting data set supplied 
by the Colombian government’s Ministry of In-
formation and Communications Technology 
(MINTIC). Entrepreneurs contacted by utilizing 
this list were designated as technology entre-
preneurs, and their companies were target as 
such. After excluding multinational corpora-
tions, Endeavor Insight also combed through 
“untargeted” companies (e.g. those not found 
on the MINTIC list and/or those not founded by 
founders who started companies on the MINT-
IC list) and included them in the research if they 
met the above criteria defining tech companies.

Researchers used a MINTIC database contian-
ing approximately 8000 companies as a basis 
for outreach efforts. In total, 1190 entrepre-
neurs were surveyed or interviewed to produce 
a map featuring 678 Colombian tech compa-
nies.  They were asked the following core ques-
tions:

• Where were you employed before starting 
your company/companies?

•  Who inspired you to become an entrepre-
neur?

• Who invested in your company?

• What companies have you invested in?

• Who was your mentor during the growth 
and development of your company?

• What other Colombian tech founders have 
you mentored?

• Have you founded other Colombian tech 
companies? If you had cofounders, who 
were they?

• Which of your former employees have gone 
on to found Colombia tech companies?

In addition, founders were asked a battery of 
additional questions designed to accumulate 
information about their backgrounds and char-
acteristics.

Responses to the core questions to create an 
edgelist of connections among companies, 
along with a corresponding set of five out-
bound connection types, each of which is rep-
resented by a different colored arrow. Where an 
entrepreneur has founded multiple companies, 
his or her most prominent company (based on 
an index of founding date, number of employ-
ees, total investment, and exit sizes) represents 
his or her influence on the map. Companies 
are oftentimes connected by more than one 
type of connection. Where a purple “founder” 
arrow connects any two companies, the only 
other arrow that can appear is the blue “former 
employee” arrow. Likewise, where mentorship 
and investment occur simultaneously between 
two companies and their entrepreneurs, only 
the green investment arrow is included. In 
the former case, it is assumed that inspiration, 
mentorship, and investment are encompassed 
within the act of serial entrepreneurship rep-
resented by the purple arrow. In the latter, it is 
assumed that angel investment comes with a 
degree of mentorship. Otherwise, multiple ar-
rows can connect two companies. 

The size of a company’s circle is based on di-
rected closeness centrality for unconnected 
graphs. In layman’s terms, the size of a compa-
ny is a function of the number of first-, second-, 
third-, etc. degree connections the company 
and its entrepreneurs have to others in the net-
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work. Each ring represents a time period and 
companies are located on a ring according to 
the year they were founded. Connections ac-
crue to a company based on the time period 
in which the connections occurred. Where the 
year a connection occurred is unknown, Insight 
takes one of two different approaches. Where 
there is no year information for an inspira-
tion, former employee, investment, or founder 
connection, it is assumed that the year of the 
connection between the source and the target 
companies is equal to the year the target com-
pany was founded. To estimate when a men-
torship relationship started where a start year 

is lacking, Insight reviews mentorship relation-
ships where there is start year information and 
estimates based on this data.

This project was conducted in association with 
the Global Entrepreneurship Research Network 
(GERN). Data collected in conjunction with 
previous GERN projects supported by the In-
ter-American Development Bank and the JP-
Morgan Chase Foundation was utilized in the 
analysis, in addition to data from projects con-
ducted independently by Endeavor Insight and 
a recent study in Medellín conducted in collab-
oration with the World Bank.
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